IS  GREAT BRITAIN BECOMING POORER ?
Great Britain regarded alone. The expression of this
domestic economic activity is the national income, and
we can take the figures for Great Britain's national
income as a measure with which to test our conclusions,
and we shall find them confirmed. The national
income in Great Britain to-day is greater than it was
before the World War. In the last years before the
war it seemed almost impossible that it could increase
still further, as though it were about to reach its
culminating point beyond which it would be impossible
to go, but in the years after the war this level was even
exceeded.
The further advance upwards was, it is true, no
longer so regular, and the path traversed to the greater
heights of our own day was no longer so smooth.
From 1830 until 1913 the path led steadily upwards,
although the advance along it grew gradually slower,
but after the World War the British economic system
experienced violent oscillations and the first really
severe set-back for almost 100 years. However, after
each recession the national income went forward
again to new and greater heights. This happened
both in 1930 and in 1937.
For a country like Great Britain which must import
great quantities of various commodities from abroad
under all circumstances because she cannot possibly
exist on her own production, that part of her economic
system which is working to satisfy domestic consumption
is not the decisive one. Production for the domestic
market is chiefly important as war potential. To this